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Item 7.01 Regulation FD Disclosure.

Furnished as Exhibit 99.1 hereto and incorporated by reference into this Item 7.01 is an investor presentation that will be used by Greenlane Holdings, Inc. (the “Company” or
“Greenlane™) at the Roth Virtual Golden Cannabis Day conference. The presentation discusses, among other things, the transactions contemplated by the definitive merger
agreement (the “Merger Agreement”) announced on March 31, 2021 between Greenlane and KushCo Holdings, Inc. (“KushCo”).

The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to liabilities under that section, and shall not be deemed to be incorporated by reference into the filings of the Company
under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, regardless of any general incorporation language in such filings. This Current Report
will not be deemed an admission as to the materiality of any information of the information in this Item 7.01, including Exhibit 99.1.

Important Information for Investors and Stockholders

In connection with the proposed transaction, Greenlane expects to file with the Securities and Exchange Commission (“SEC”) a registration statement on Form S-4 that will
include a joint proxy statement of Greenlane and KushCo that also constitutes a prospectus of Greenlane, which joint proxy statement will be mailed or otherwise disseminated
to Greenlane’s and KushCo’s respective stockholders when it becomes available. Greenlane and KushCo also plan to file other relevant documents with the SEC regarding the
proposed transaction. INVESTORS ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS AND OTHER RELEVANT DOCUMENTS FILED
WITH THE SEC IF AND WHEN THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION.



Investors and security holders may obtain free copies of the registration statement and the joint proxy statement/prospectus (if and when it becomes available) and other relevant
documents filed by Greenlane and KushCo with the SEC at the SEC’s website at www.sec.gov. Copies of the documents filed by the companies will be available free of charge
on their respective websites at www.gnln.com and www.kushco.com.

Participants in Solicitation

This Current Report on Form 8-K relates to a proposed transaction between Greenlane and KushCo. This Current Report on Form 8-K is not a proxy statement or solicitation of
a proxy, consent or authorization with respect to any securities or in respect of the potential transaction. Greenlane, KushCo and their respective directors and executive officers
may be considered participants in the solicitation of proxies in connection with the proposed transaction. Information about the directors and executive officers of Greenlane is
set forth in its proxy statement for its 2020 annual meeting of stockholders, which was filed with the SEC on April 24, 2020. Information about the directors and executive
officers of KushCo is set forth in its proxy statement for its 2021 annual meeting of stockholders, which was filed with the SEC on December 28, 2020. These documents can
be obtained free of charge from the sources indicated above. Additional information regarding the participants in the proxy solicitations and a description of their direct and
indirect interests, by security holdings or otherwise, will be contained in the joint proxy statement/prospectus and other relevant materials to be filed with the SEC when they
become available.

No Offer or Solicitation

This communication is not intended to and shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote of approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of
the Securities Act.

Item 9.01. Financial Statements and Exhibits

(d)  Exhibits.

Exhibit

Number Description of Exhibit

99.1 Greenlane Holdings, Inc. Investor Presentation dated April 7, 2021
104 Cover page formatted Inline XBRL

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

GREENLANE HOLDINGS, INC.

Date : April 7, 2021 By: /s/ William Mote

William Mote
Chief Financial Officer




Exhibit 99.1

greenlone

DISCLAIMER

CAUTIONARY STATEMENT REGARDING FORWARD-LOCKING STATEMENTS.

THIS PRESENTATION ISCLUDES FORWARD-LODKING STATEMENTS MADE BY REPRESENTATINES DF GREENLANE HOLDANSS, INC. ("GREENLANE"], THESE FORWARD-LOQKING STATEMENTS GENERALLY CAN BE IDENTIFIED BY PHRASES SUCH A5 “WILL"
5.° "FURECASTE," “ESTIMATES" OF OTHER WORDS OR FHRASES OF SIMILAR IMPORT. THESE STATEMENTS ARE EASED OM CURRENT EXFECTATIONS, FORECASTS, AND FROIECTIONS, INCLUDING [3UT HOT
LIBAMED T CAMTAL MARKET CONDITIONS, THE CURRENT AMD FUTURE PERFORMANCE OF GREEMLANE™S BUSINESS: THE COMPANTY'S LONG-TERM FINANCIAL TARGETS: GROWTH IH DERANT FOR GREEMLANE™S PROCAUCTS; GROWTH IM THE
SARKET FOR: CAMMASIS, NICOTINE AND HEMA.DERIVED CBD ACCESSORIES; GREENLANE'S MARKETING AND COMMERCIALIZATION EFFORTS; GREENLAME'S FINANCIAL OUTLOOE A%D EXPECTATIONS, THE COMPLETION OF GREENLANE'S PROFOSED
SAERGER {THE “TRANSACTICN ) WATH KUSHIC MOLDINGS, P, " USHCO™); THE ARILITY TC RECOGMIZE THE ANTICIPATEC BENERITS OF THE TRAHSACTICN; ANC THL OTHER RISKS ANCH IMPORTANT FACTCRS CONTAMED AND IDENTIFIED IN
GREENLAME'S AND KUSHCOYS FILIMNGS WITH THE SEC, SUCH AS THEIR RESPECTIVE AHNUAL RERORTS OH FORM 10-K FOR THE FISCAL ¥EAR ENCED DECERBER 31, 2070, ANY OF WHICH COULD CALUSE ACTUAL RESULTS T DIFFER MATERIALLY FROM
THE FORWARD-LOOKING STATEMENTS IN THIS PRESENTATION. FOAWOAD-LOOKING STATEMENTS SHOULD NOT BE READ A% A GUARANTEE OF FUTURE PERFORMANCE OR RESULTS AND WILL NOT NECESSARILY BE ACCURATE INDICATIONS OF THE
TIMES AT, O, 8 WHICH, SUCH PERFORMAMCE OR RESULTS WL BE ACHIEVED, FORMWARD-LOOKING INFORMATIDN 15 BASED OM INFORMATION AVAILABLE AT THE TIME ANDHOR MAMAGEMENT'S G000 FAITH BELEF WITH RESPECT TO FUTLIRE
EVEHTE, AND 15 SUBIECT T RISKS AND UNCERTAINTIES, SOME OF ALL OF WHICH ARE NOT PREDICTABLE OR WaTHIN THE CONTROL OF GREENLAHE OR KUSCHED, THAT COULD CAUSE ACTUAL FERFORMANCE OR RESULTS TE DIFFER MATERIALLY
FROM THCSE EXPRESSED IN THE FORWMARD-LOTDKING STATERMENTS

THERE CAM BE B0 ASSURANCE THAT THE TRAMSACTICN WILL 18 FALT BE COMEUMMATED, WE CAUTICH INVESTORS MOT TO UNDULY BELY ON ANY FORWARD-LOCKING STATEMENTS, THE FORWARD-LOOKING STATERENTS SPEAK ONLY A% OF THE
DTE OF PRESS RELEASE, MEITHER GREFALANE NOR KUSHOD B UNDER ANY OUTY TO UPDATE AHY OF THESE FORWARD-LOQKING STATERMENTS AFTER THE DATE OF THIS COMPUNICATION, BOR TO COMNFORR PRICR STATERMENTS TO ACTLIAL
RESULTS OR REVISED EXPECTATIONS, AND NEMTHER GREENLANE MOR KUSHCD INTENDS TO DO S0

IRPORTANT INFORMATION FOR INVESTORS AND STOCKHOLDERS

M OCONNECTION WATH THE TRANSACTION, GREEMLANE EXPECTS TO FILE WATH THE SEC A REGISTRATION STATEMENT ON FORM 5-4 THAT WILL INCLUDE A ICONT PROXY STATERENT OF GREENLANE AND KLSHOOD THAT ALSO CONSTITUTES A
FROSPECTUS OF GREENLANE, WHICH JCINT PROKY STATERENT WILL BE MAILED OR OTHERWISE DISSERIIMATED 10 GREENLAMNE'S AND EUSHOO'S RESFECTIVE STOCKHOLDERS WHEN T BECTIMES AVAILYELE, MLOME MO EUSHDOD L0 PLAN
TO FILE GTHER RELEWAHT DOCUMENTS WiTH THE SEC REGARTAKG THE PROPOSED TRANSACTION, INVESTORS ARE UIRGED: T0 READ THE JCINT PRCIY STATERENT,PROSPECTUS AND GTHER: RELEVANT DUCUMENTS FILED WITH THE SEC IF AND
WHEM THEY BECOME AVAILABLE, BECAUSE THEY WILL CONTAIN IMIPORTANT INFORMATION.

MWESTORS AMD SECURITY HOLDERS MAAY OBTAIM FREE CORES 0F THE REGSTRATION STATEMENT AND THE JOINT FROKY STATEMENT/PROSFECTUS (IF AND WHEM IT BEECOMES AVAILAELE] AND QTHER RELEVANT DOCUMENTS FLED BY
GHEENLAME AND KUSHOO WITH THE SEC AT THE SEC'S WESSTE AT WWWSECGOY CORIES OF THE DOCUMENTS FILED BY THE COMPANIES Will BE AWAILABLE FREIE OF CHARGE 0N THEIR BESPECTIVE WEBSITES
AT AWULG LSO ASID WA UISHOOLCDM,

PAR ik i,

GREEMLANE, KUSHIC ANMD THEIR BESPECTIVE DIRECTORS ANC EODCUTIVE CFFICCRS haY BE CONSIDERED PARTICIFANTS 1IN THE SOUCITATION OF FROXICS (N COMMLCTICN WiTs THE SROPCECD TRANSSCTRON, INFORMATIIN ARCAUT THE
DIRECTORS AND EXECUTIVE QFFICERS OF GREEMLANE 15 SET FORTH IN TS PROXY STATERENT FOR ITE 2020 ANMUAL MEETING OF STOCKHOLZERS, WHICH WAS FILED WITH THE S5C 0N APRIL 34, 303, INFORMATION ASOUT THE DIRECTORS AND
ENECUTIVE CFFICERS OF KUSHOO 15 SET FOATH IN TS PROXNY STATEMENT FOR ITS 2001 ANMUAL MEETING OF STOCKHOLDERS, WHICH WAS FILED WITH THE SEC 06 DECEMEER 22, 2020, THESE DOCUMENTS CAN BE OBTAINED FREE OF CHARGE
FROIM THE SOURCES INDICATED ABCA'E, ADCITIONAL IMFORMATION REGARDING THE PARTICIPANTS I8 THE PROXY SOUCTATIONS AND A DESCRETION OF THEIR DIRECT AND INDIRECT INTERESTS, BY SECURITY HOLDINGS OR OTHERWASE, WILL BE
COMTAINED [ THE SOINT PRENCY STATERMENT/PROGFECTUS AMD OTHER RELEWANT MATERIALS T BE FILED WITH THE SEC WHEN THEY BECOIME AVAILABLE,

LICY

THIS COMBIUNICATION 15 MOT INTENCED TO AND SHALL NOT CONSTITUTE AN OFFER TO 5ELL OR THE SOUOTATION OF &N OFFER TO SELL OR THE SOUCITATION OF aM OFFER TO 3UY ANY SECURITIES OR A& SOLIOTATION OF ANY VOTE OF
APPRIVAL MO SHALL THERE GE ANY SALE OF SECURITIES 1M ANY JURISDECTION I8 WHICH SUCH OFFER, STUIITATION CF SALE WIRLLD BE UNLAWFLUL PRICE TO REGISTRATION O QUALIFICATION UNDER THE SECURITIES LAWS OF %Y SUCH
JURISDICTICN. PO OFFER OF SECURITIES SHALL BE MADE EXCERT BY MEANS OF A FROSFECTUS MEETING THE REQUNIRERENTS OF SECTION 10 OF THE SECURITIES ACT OF 1933, A5 AMENDED.
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INNOVATING TOMORROW'’S PRODUCTS TODAY

The preeminent platform for products in the cannahis and alternative space

Greenlane successfully identifi

nd develops industryleading brands early in

their lifecycle, utilizing over 15 years of industry experience and proprietary

consumer data.

With deep consumer insights, we are strongly positioned to grow and scale to

meet the accelerating global demands for both B2B and B2C products; ) 3 B
) ED/GLOBAL LEGAL

CANNABISMARKET IN 2022*
leading brands early in their lifecycle - i

Proven track-record of successfully identifying & developing the industry’'s next

As the leading global platform for the development and distribution of premium: -

cannabis accessories and lifestyle products we innovate for tomorrow, today:

Private & Confidential
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INVESTMENT HIGHLIGHTS®

$125.2m 90.5%  46.3%

RECORD
CORE BUSINESS
REVEMUE IN 2020

5

GLOBAL
DISTRIBUTION
HUBS

OF FY2020 REVENUE GROWTH IN
DERIVED FROM CORE GREEMLANE BRANDS
BLISINESS REVENUE YOY
::;S:Ii; PARTMERSHIPS
EXPERIENCE N E L

$30.4M

YEAR-END 2020
CASH BALAMCE

10m+

CONSUMER
REACH THROUGH
DIRECT + RETAIL
RELATIOMNSHIP

Driven by our four pillars for growth:
* Cost reduction through operational efficiencies * Enhancing and expanding our platform

* Optimizing assortment towards higher-margin
and owned brand products

* Strengthening sales approach with a focus
on customer experience

Private & Confidential
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A GLOBAL DISTRIBUTOR OF BEST IN CLASS PRODUCTS

Greenlane Offers a Comprehensive Assortment of Products, Offering Broad Distribution For Brands, & Acting As A One Stop Shop For Both B2B & B2C:

4 — &l |
I';-l l \I I
g ” il
Y k|| ? Fi Y '
Vaporizers & Papers Customized Functional
Components & Wraps Packaging Glass
1. - = —
Grinders Tools & Parts &
& Storage Appliances Accessories
(ﬂ reenlane frivate & Canfidential

CURATING A PORTFOLIO OF GREENLANE BRANDS

Hy e, K-Hosmwms, @ /= VR

+1M

Social Media

Followers*

Greenlane brands create

(ﬂ ree r‘.l[:] ne S PLAALEY RATURBL SOSCLAL NIDTHA CHARMELS ENE DRSS BOTH BUAMEHES 00 THE BLAKD. Private & Confidential




STRONG PARTNERSHIPS WITH AWARD WINNING BRANDS

+3M

TOTAL FOLLOWERS
CORMBINED TOR 20
BRAND PARTNERSHIPS

AS A PIONEER IN THE CANMABIS E, GREEMLAME |S THE PARTMNER OF I MANY O \ 1Y'S LEADING

(ﬂ reenlane Brivate & Confidential

100+ CUSTOM PRODUCT & PACKAGING CUSTOMERS

(ﬂ reenlane Brivate & Confidential




ADDING VALUE THROUGH EVERY STEP OF THE PRODUCT LIFECYLE

Product Development Customer Service

Go-to-Market Strategy Supply Chain Management
Sales & Marketing Support Direct Access To Retail Qutlets

Direct-ta-Consumer Fulfillment Distribution

H oo, (D eoten ES. GROOVE  kHawmy  ssroseacer N @ o0 . exce Gookes

hamnusr BIAGICAL " REVELRY SHERBINSKIS @@ cLoucious®  DAVINCI d U FIREFLY

P 3 e} Bararobroa.

KANDYPENS VAPIUM “smnzamcm Spenar  LEV Sociacan  PAYM G onenc

(ﬂ reenlane Brivate & Confidential

STRATEGICALLY POSITIONED THROUGHOUT THE VALUE CHAIN

DISTRIBUTION

.E]

MANUFACTURERS.

+ GHLM Studio: including desian,

= Inddustry leader in child *  Cartridges, batterias, & pod vapar Grinders, water pipes, ralling

rasistant stock, or custom systems with a variety of heating papers, & more marketing, kegal, distribution, &
child resistant packaging technologies & capabilities » Exclisive distributor of VIBES strategy development )

+ Supporting large & small * Includes spacialized filling aquipmant & rolling papers in partnarship * Greenlane distribution execution,
aperatars with compliant concumables with Gilbert “Berner Milarm Jr, and full-service warehouse &
labels & processing supgplies *  Exclusive distributor of Higher supply chain capability

= Custemization capability Standards brand
bazed in USA

(ﬂ reenlane Brivate & Confidential
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GROWTH STRATEGY

O
oy

Grow Scale, Scope, & Build Proprietary Create Elevated Improve & Expand
Efficiency Of Our Portfolio Of Greenlane Omnichannel Experiences Global Platform
Business Brands & Key Brand Across Our Brands

Partnerships

areen]one

Private & Confidential
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1. GROW SCALE, SCOPE, AND EFFICIENCY OF OUR BUSINESS

Expand our market share and product offering through strong customers and supplier relationships supported by best-in-class operations.

* Warehouse & Logistics
* Organizational Structure

In Q1 2020, Greenlane announced its plan to operate a high-growth, profitable business through various strategic initiatives:

Reposition focus on higher margin Reevaluate cost structure to drive Expand the GNLN platform & Strategic Focus on Organic Growth
revenue opportunities efficiencias Acquisitions

+ Refocused effort on higher margin + Streamlined and consolidated *  Pursuing opportunities for channel * Optimizing assortment of products to
revenue ie. Greenlane Brands distribution centers from 7 to 5, expansion and digital solutions meet customer needs

+ Reduced propartion of revenues enhanting automation & efficiencies  « Eyaluating a robust pipeline of M&a + Upgrading customer service approach
derived from lower-margin nicotine * Performed a strategic review of opportunities. to support the broader customer
products to below 10% warkforce experience

* Reduced Morth American staff by 31% * |Increasing penetration rates, in terms
Add new senior leadership of bath number of custamers and shelf

* Hired new leadership to grow and Space per custamer
expand business segments

Target high lifetime value consumers

Private & Confidential
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A DISCIPLINED APPROACH TO VALUE-ENHANCING STRATEGIC ACQUISITIONS

As the industry continues to see consolidation, Greenlane remains at the forefrant with a strong balance sheet and disciplined approach ta acquisitions,

ACQUISITION CRITERIA

= Market Share Growth & Enhanced Product Portfolio
= Disciplined Operators & Cultural Alignrment

= Margin Accretion

= Fortifies Global Position

= Additional Product Categories

COMPLETED ACQUISITIONS

VamomNstion.com pollen gear- ARI ... GACeE

DATE Febsuary 2018 Jarary 1019 Otabar 3018 barch 2001
Mot Largest Vapar & Accessory California-Based Designer of Chikd-Resistant Leading European Whalesaler & Retailer ‘Warld's Leading 8rand of Silicone
DESCRIPTION ‘Wholesaler & E-Commerce Player Packaging & Sorape Solutions ol Corsumplion Accesserias, Waparizers Smcking Products
& Qther Premium Products
Bolstered E-Commeree & Fulfillment Expanded Our Portfalio of Proprictary Immediate Expansian Inte Expanded Qur Partfolio of Proprietary
AATIOMNALE Capabilities & Added Sth Distsibution Quwened Brands European Market Owned Brards
Center
FINANCIAL IMPACT Incresased Our Sales By Introducing Inpraved Marging by Vertically Ircridced G20 & B2 Sales & Irnrnediately Accretive Lo Revanus
Products From Dur Exlsting Postfolio Te Integrating Dus Supply & Fatkaging Accretive to Gross Margin ang Earnings
Customers of VaparMation Sepment
a ree n]O ne Private & Confidential

TRANSFORMATIVE MERGER, CREATING THE LEADING ANCILLARY CANNABIS
COMPANY AND HOUSE OF BRANDS

COMPLEMENTARY PORTFOLIO OF BRANDS, PRODUCTS & SERVICES OFFER SIGNIFICANT CROSS-SELLING OPPORTUNITIES

e
% reenlane
e S, pOSITIONED TO SERVE THE ENTIRE VALUE CHAIN FROM LEADING OPERATORS TO RETAIL AND CONSUMERS
", |MPROVED MARGINS AND MEANINGFUL POTENTIAL SYNERGIES EXPECTED TO DRIVE IMMEDIATE PROFITABILITY

e

7/ KUSHCO | ¢

ENHANCED PORTFOLIO DEPTH AND INNOVATION PIPELINE TO DELIVER VALUE TO CUSTOMERS AND CONSUMERS

ESTABLISHED PLATFORM WELL-POSITIONED TO CAPITALIZE ON INDUSTRY TAILWINDS

) EXPERIENCED INDUSTRY LEADERS WITH 25+ YEARS OF CANNABIS OPERATING EXPERIENCE

(ﬂ reenlane Brivate & Confidential




TRANSACTION OVERVIEW

Stock-for-stock combination with approximately 0.2546 Greenlane Class A shares received for each KushCo share {the "Base Exchange Ratio”),
subject to adjustmentil!

Expected pro forma ownership to Greanlane stockholders of 50.1%(1) and to KushCo stockhalders of 49,9%!Y

All of Greenlane Class € Comman Stock ta be canverted ta Class B Common Stock on a 3-to-1 basis which will hawve the effect of retiring the
existing enhanced voting rights of Greenlane’s majority stockholder

Subject to customary closing conditians, including regulatary and Greenlane and KushCo stockhalder approvals

+  Expected to close in late G2 2021 or early Q3 2021

ENHANCED SCALE Muéﬁéznnggiaé:m:sme POTENTIAL SYNERGIES TO EXPERIENCED INDUSTRY LEADERS
ACCELERATE PROFITABILITY

* KushCo's deep U.S. M50 and
Canadian LP upstream customer
relationships coupled with
Graenlane's downstream focus and
Greenlane owned brands enable
significant growth appertunities and
ability to deliver additional value to
customers

= Cambined company leadership
team will have 25+ years of
operating history in the ancillary
cannabis industry

* Mick Kowacevich, will serve as CEQ

* Bill Mote, will serve as CFO

= Aaron LoCascio will serve as
President

= Adam Schoenfeld, will serve as
€50

12 P By Ao | e s Gl o 1 Ean Lo L uriast epperlun b aid steateg e pronlbs pri: Iullqd:ougull it iFoud RS gaENg i cerlain cerlinplalid s b liss
apdlal kg lavsauion. ¥ Geeenlane itaes 380 Rn Al ot prior owhe ckiing of The Tras st inon s eoion w ¥ SUSLETOTE O G g
R3050 weil e 305000 S0 HhT GRS enisting +0ockholiiors Wi 1ain 30 SEgPEgae IIENSE o SLIEISE SOLT, 3 reil e Thaen 51956, |8 T covrli ned Somiad fa.

rartiars, The Bane B hunge

areen]one

Private & Confidential

16

2. BUILD PROPRIETARY PORTFOLIO OF GREENLANE BRANDS &
KEY BRAND PARTNERSHIPS

LUXURY MEETS DARE TO SYMBIOTIC REWRITING GROWTH
CANNABIS DREAM RELATIONSHIPS THE RULES FOCUSED

areen]one
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3. CREATE ELEVATED OMNICHANNEL EXPERIENCES ACROSS OUR BRANDS

E-COMMERCE SALES
2019 TO 2020

Heading into 2021, momentum has continued
with strong demand for B2C

E-COMMERCE: With Vapor.com, we drive critical mass with wsers to rationalize a unique, offling
marketing strategy to reach cannabis consurers, Foised to bacome the leading e-commerce
destination for cannabis connpissewrs in the United States, Canada, Europe, and beyond,

areenlone

with Cookies,

RETAIL: Through our Higher Standards retail locations wa can keep & pulse on the rmarket and
customers, informing our strategy for tha maost effective store merchandising. Grovndbraaking stores in
bath Maw York City's Chelsea Market, Malibu, California & Barcelona, Spain through our partnarship

Private & Confidential

4. IMPROVE & EXPAND GLOBAL PLATFORM

MEW LEADERSHIP
WITHIN THE
INTERNATIONAL
BUSIMESS SEGMENTS

areenlone

UPGRADE GLOBAL

PLATFORM FOR
BEST-IN-CLASS
DIGITAL CUSTOMER
EXPERIENCES

18

GREENLANE I5 THE

AMBASSADOR OF
"AMERICAN
CANNABIS CULTURE"
IN EUROPE

Private & Confidential
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SUCCESSFUL TRACK RECORD'!

46

¥OY REVENUE GROWTH FOR OWNED BRANDS TO DATE
GREENLANE BRAND PRODUCTS

$125.2m

RECORD CORE BUSINESS REVENUE OWRNED BRAND PRODUCTS AVAILABLE IN

320 &es 5000+

Yo¥ ADJUSTED GROSS MARGIN® IMPROVEMENT
GLOBAL LOCATIONS

(a reanlQne  weo o s, ne Private & Canfidential
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20

FINANCIAL HIGHLIGHTS

% in millions, unless otherwise noted Q4 2020 Q4 2019 FY 2020 FY 2019

NET SALES 536.3 $1383
CORE BUSINESS* SALES $33.9

9% of NET SALES 93.4%

SALES OF GREENLANE BRANDS
% of NET SALES

GROSS PROFIT

GROSS MARGIN

GRA

ADIUSTED EBITDA

CASH

(a I'ee M |O me FDedired s non-nicotine reveum Private & Canfidential
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EXPERIENCED EXECUTIVE LEADERSHIP TEAM

areenlone

Aaron LoCascio Chief Executive Officer
CoeFaunder; Cversecing day to-day aperatians of
iGreantang, Serial entreprenaur Sinoe encountering his first
waporization product st age 19, Sensed the commercial and
technpdagical potential of waparization and began
purchasing and re-selling units onfine shonly therealter.

Adam Schoenfeld Chief Strategy Officer

Co-Founder; Early adapter and pineer of vaporizatien,
integral rale in the adaptian ard success of numeraus
successful brands in the vaporization space, naw household
nares. Keen undarstanding of the diffusion of innovation
and a mastery af the web marketing, adwertising, and search
engine agtimization technigues Lo scoelerate that diffusion.

Bill Mote Chief Financial Officer

Dreer 2% years af experience building and lesding finance teams in glohal corporations with
significant aperating scale and complesity. Formerly CFO at Basic Fun and previously st Sumemaer
Infant (MASDAD:SUMA) and the Poarch Band of Creek Indians, Held senior level finance rales at
Jakks Pacific, Easton Bedl Sparts and Hewdett-Packard, Graduated from Lowisiana State University
in Baton Rouge with & bachekors degres in Accounting and a master’s degrae in Buiiness
Adminstration,

Bill Bine Chief Operating Officer

25 years experance lnading supply chain and aperations growth and transfermation in tha consurer
praducts and manufacturing industries. Built csreer in diverse global business enviranments and delivered
accretive results in domestic and international business growth, MEA, and business transformation.
Formarly 2Vi, Glohal Supply Chain and Operations at Crocs, Priar, held multiphe leadership positians
including: Interim Chief Sourcing Officer and VP, Global Sourcing Operations at Ascena Retail Graup, WP
Intermational Dperations and Suppty Chain Strategy at Chico's FAS, Inc, and senior positiens at L Brands,
Inc. US Mawy weteran, 85, Electrical Enginearing from the Univarsity of Motrs Dame and Finance and
Operations Froom Duke University.

Doug Fischer General Counsel

Fracticed at Cadwalader, Wickersham & Taft, representing corporations and
individuwals in an array of settings spanning white collar criminal, regulatony, and
camalex commercial matters, Former Chief Legal Officer of the Natienal Association
of Cannabis Businesses where he worked with leading cannabis businesses to
establish rational compliance standards.

Private & Confidential

BOARD OF DIRECTORS

+ Member of the Audit Committes
» Chair of the Compensation Committee
* Member of the Nominating & Corporate

Richard Taney
Director

Governance Committes

areenlone
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leff Uttz Neil Closner
Director Director
= Chair of the Audit Cammittee * Member of the Audit Committes
+ mMember of the Compensation Committes * Member of the Compensation Committee
= Member of the Nominating & Corporate = Chair of the Nominating & Corporate
Governance Committee Governance Committes

Aaron LoCascio
Chief Executive Officer

Adam Schoenfeld
Chief Strategy Officer

Private & Confidential




APPENDIX
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SHARES OVERVIEW

24

TICKER

RECENT PRICE s oF nasniizLl

MARKET CAP (a5 e a2}

ENTERPRISE WALUE e o pajnaien)y

SHARES OUTSTANDING?

PUBLIC FLOAT?

2020 REVENUE

Yies Grasedens Eoonpiztm

MNASDAL: GNLMN

&y

$6.20 t}@\

5261 Million

5234 Millicn

42.2 MilGan Shares

13.1 Millan Class A Shares

%128.3 millicn

1) Reflects Cash £ Total Debt at Oecerier 31, 2000, Debt includes Currens & Long-Tem Portions of Motes Poyoitie & finsnos Lessas.

23 Sew Appanidic Far Detais

3) Includes Shares Sokd to [P Iraesiors & Converted Shares From Camaenibk hata

(ﬂreenlone

Private & Confidential
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HISTORICAL INCOME STATEMENT

Year Ended December 31,

2020 2019
T sy il

et sales 5 138304 5 1ES00G
Cost of goods sold 115,539 153,916

Ciross Profit 22,765 31,0600

% Margin 16.5% 16.8%
Cperating expensca:

Sakares, benefita and payroll tves 24,909 N Ta

General and administrative 35,315 23,593

Goodwill Impairment Charge 006 -

Drepresition and amortization 2,520 2,705
Total operming expenscs 71.740 6,014
%% of Met sales S1.4% S0.30
Net Loss 5 47T 50 (39824}
Adjusted EBITDA 5 (M350 5 [15.424)
Ciperating expenses as % of net revenue:

Salarics benefits and payroll Taxes LB 16.1%

General and administratve 35,5% 12.8%

Drepreciation and amortization I 1% B.7%

eta: UES in thewiandh.

U Ve rrandioe g Arjusted EETO8, which b defined a5 nei s | income belone inberest gaperse, inoome (2ceepense, depeecbkon and amiriiados seenss, squit-based compensation aspense, oiber income, ne and non recuningespenses primariky relabed to cur trnstion o beirg 2 pulikc
compuny. Thess non-recurring sqenun, which sre rapered within gresal and admina i b spe mis in oer combdated stalements of operaliom, rapresent fea and aspensan primarily i and arscht ard lopgal Sava. Acjunbid BB DM & renGRAR
PErTamarce Memure that we BeBeve 355575 MTRES1ors and 9alysts 35 3 S plemental Measnife b SRibate surover alloperaeng PEMOMance 3r Now wel We 378 exemuling GUr Business SIFTEEEs. Vie Belimee That the indusion of cortais A LsImants in resentng Adpised EBITRA i aparapeians 1o
prrada adcitional informatins 4o rmeevtors becrass adjuted B2 T0A sedud e cortain Sarma trat wa belime are rotindicatve of mur-cors apocating porfosmance ard thatam rat sscuced in the caltuation ol net neama.

(a reenlane Brivate & Confidential
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ADJUSTED EBITDA RECONCILIATION

Year ended December 31,

(in thousands) 2020 2019

Net boss H {47,704y % (39,824)
Other income, net 5 (1,902 {9,073)
Transition te being a public company (z) - 775
[nterest expense 437 EEE]
Pravision for (benefit from) incame taxes 184 10,535
Depreciation and amonization .50 2,705
Emquity-hased compensation expense 853 8,020
Initial consulting casis related i ERP system implementation (3 215 -
Restructuring expenses 14 1229 —
Diue diligence costs related to acquisition target 903 —
Adijustments relsted to product rationalization w incresse inventory turnaver of slow-selling products (5, 3 -
Oneime early iermination fee an opersting lease in consection with moving 1o a centralized dismbaion center model 262 —
Goodwill impaimment charge 8996 =
Inventory charges related 1o management's strategic initiativeys) 1.137 -
Allowances for uncollectible vendar deposiis incurred in connection with management's sirategic initiative (5 a2 —
Loas relaved vo indemnification asset ot probable of recovery 4,464 -
Change in fair value of convenilbde notes — 12,063
Adjusted EBITDA - (24,352) § (13,424)

Pt USS i T ousands

113 Imcharday reatal and iterentineamae, shanges in tha Fura e of sontingent caraidecatizn, and otharmncebaneos incnme,

T2 iechades cermain non-recunring feos and exgenses primarily anribetazl v congultieg Teos and iecremental sudivand begal foes iscurred in conmcton with our IFOU

130 I=ckadder rarerecursing e speases relved fn the iniial project dedgn for gur planned ER2 sysiem implemastation

1 1o haches P i Soad e g R i Koy s T Ao ik Pl ol S LA ot i

150 I ok 5 D8 L3 Y REN-TECUTTING £Rarges nalaied b0 M ragamaet's sheabegic initi athee, These 3o Lntmeenss wiere oo ed ligelsase Inentary o0 hard s on srder, rationabae prosust atler rgs, |mprmss | rssstany frnmser of dow-seling prod sets s vacate saresosss ypae far produrts
it Bigher maiin ared marketabibyy,

(a reenlane Brivate & Confidential




SHARE COUNT DETAIL

Class of Commiom Stack {swnership)

Total Shares
Outstanding "

Class A Shares (as
converted) ™

Econemic Interest in the Operating

Company "

Voting Interest in
Greenlane

27

Economic Iinterest in
Greenlane

Class A

(lass B (non-founder members)
Class C {founder members)
Total

13322416
3490,909
76,039,218

13,322,416
3490,909
25,346,406

3L6%
83%
60.1%

143%
8%
B19%

1000%
—%
—%

92831543

42159731

100.0 %

100.0%

100.0 %

13} Fozruents tha utal arier of outstanding thares Fer cach clagsof eemmen steck as of Docember, 52, 2030

13) Respresents The i dinaot &0 na m
142 Fazrasants the apgrepate volin
|5} Fagresents the 2pgregane eoanamil

areen]one

the mumher of sharer of Dass f rommon shock that wou'd be sucstasding samming

cirii vy b, moud b G cebad, wilhout Cossadaration, o & .| i-ons bass |
restin the Gperating Company thiosgh the
u irias thraugh e hakden meneribip of Commen Stoct. Bach share of Gl A-commen slodk, Clan @ commen viock and Clins C comrmos abeek entithe ity bekder 1o ore vte ger shars o all sattan submitted foa vate-of ourabcck ek,
terestin us1heough the holders” gmnershig al Chss & common siec

s’ BT rship oF Common Sk

e eschange of 21 gubsianding shanes of Ciags B commen sinck and Dase € oemman sinck vpon redesipsion of ol relaied Comeon Urdis. Shares of Chas B com o ahock and Oase C oommon sindk,

s i o Ll Boorimmon ilisck o a Ui 0o b in e e of Clash coimen slock, purioant Lo B Lires snd iubject 10 he cordiors of the Sparitang agreemmst
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