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Item 1.01. Entry into a Material Definitive Agreement

On September 22, 2023, Greenlane Holdings, Inc. (the “Company”) entered into a secured loan pursuant to a Loan and Security Agreement, dated as of September 22,
2023 (the “Loan Agreement”).

Pursuant to the Loan Agreement, the lender agreed to make available to the Company a six-month bridge loan of $2.2 million in new funds. Additionally, the lender
agreed to defer payments totaling $2,028,603.59 already owed by the Company under existing payment obligations and potentially defer up to an additional $2,655,777.63
which may become due pursuant to existing agreements during the term of the Loan Agreement.

Subject to certain exceptions, the Company agreed to pledge all of its assets, with the exception of deposit accounts and accounts receivable, as collateral.
Additionally, the Company agreed to transfer one US patent and two related foreign patents and a related trademark in exchange for an exclusive license back of such assets in
the area of smoking products and accessories in connection with the loan.

Item 2.03.   Creation of a Direct Financial Obligation under an Off-Balance Sheet Arrangement of Registrant.

The disclosure set forth under Item 1.01 is incorporated herein by reference.

Item 9.01.    Financial Statements and Exhibits.  
Exhibit No.  Description
  
104 Cover Page Interactive Data File

* Furnished herewith. 
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