UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): March 30, 2020

GREENLANE HOLDINGS, INC.
(Exact name of registrant as specified in its charter)
Delaware

001-38875

83-0806637

(State or other jurisdiction

(Commission

(IRS Employer

of incorporation)

File Number)

Identification No.)

1095 Broken Sound Parkway

Suite 300

Boca Raton FL

33487

(Address of principal executive offices)

(Zip Code)

Registrant’s telephone number, including area code: (877) 292-7660
Not Applicable
(Former name or former address, if changed since last report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:
Title of each class

Trading Symbol(s)

Class A Common Stock, $0.01 par value per
share

GNLN

Name of each exchange on which registered
Nasdaq Global Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company ☑
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☑

Item 8.01 Other Events.
Greenlane Holdings, Inc. (the “Company”) will be relying on the Securities and Exchange Commission’s Order under Section 36 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), Granting Exemptions From Specified Provisions of the Exchange Act and Certain Rules
Thereunder dated March 4, 2020 (Release No. 34-88318) (the “Order”) to delay the filing of its Annual Report on Form 10-K for the year ended December
31, 2019 (the “Form 10-K”) due to circumstances related to COVID-19. In particular, the current remote work environment caused by the COVID-19
pandemic has resulted in disruptions in the Company’s ability to complete its remaining accounting and internal review processes and provide its auditors
with timely access to its original books and records to complete their audit procedures in a timely manner. Substantially all of the Company’s accounting
staff working on the Company’s Annual Report on Form 10-K and all members of the independent auditors are now exclusively working remotely, which
has made it more difficult for the Company to complete the Form 10-K in a timely fashion. The difficulties the Company is facing as a result of the remote
work environment are exacerbated by the fact that this is the Company’s first Annual Report on Form 10-K. In accordance with the Order, the Company
expects to file the Form 10-K within 15 calendar days, but in no event later than May 14, 2020, which is 45 days from the original deadline of March 30,
2020.
Risk Factors
Public health epidemics, pandemics or outbreaks, including the recent coronavirus (COVID-19) pandemic, could adversely affect our business.
Public health epidemics, pandemics or outbreaks, and the resulting business or economic disruptions resulting therefrom, could adversely impact our
business as well as our ability to raise capital. In December 2019, COVID-19 was identified in Wuhan, China. The virus continues to spread globally, has
since been declared a pandemic by the World Health Organization and has spread to over 100 countries, including the United States. The impact of this
pandemic has been and will likely continue to be extensive in many aspects of society, which has resulted in and will likely continue to result in significant
disruptions to the global economy, as well as businesses and capital markets around the world. The extent to which COVID-19 impacts our business will
depend on future developments, which are highly uncertain and cannot be predicted with confidence, including the duration of the pandemic, new
information that may emerge concerning the severity of COVID-19 and public and private actions to contain COVID-19 or treat its impact. COVID-19 has
and will likely continue to result in social, economic and labor instability in the countries in which we or the third parties with whom we engage operate.
While we cannot presently predict the scope and severity of any potential business shutdowns or disruptions, if we or any of the third parties with whom we
engage, including the suppliers, manufacturers, customers, and other third parties in our global supply chain, were to experience shutdowns or other
significant business disruptions, our ability to conduct our business in the manner presently planned could be materially and negatively impacted. Further,
any sustained disruption in the capital markets from the COVID-19 pandemic could negatively impact our ability to raise capital.
Adverse U.S., Canadian and global economic conditions could materially and adversely our business, prospects, results of operations, financial
condition or cash flows.
Our business and operations are sensitive to global economic conditions. These conditions include interest rates, energy costs, inflation, international
trade relationships, recession, fluctuations in debt and equity capital markets and the general condition of the U.S., Canadian and global economy. A
material decline in the economic conditions affecting consumers, such as the recent downturn in the global economy due to COVID-19, which causes a
reduction in disposable income for the average consumer, may change consumption patterns, and may result in a reduction in spending on vaporization
products and consumption accessories or a switch to cheaper products or products obtained through illicit channels. Vaporizer, e-cigarette and e-liquid
products are relatively new to the market and may be regarded by consumers as a novelty item and expendable. As such, demand for our vaporizer products
may be particularly sensitive to economic conditions such as inflation, recession, high energy costs, unemployment, changes in interest rates and money
supply, changes in the political environment and other factors beyond our control, any combination of which could result in a material adverse effect on our
business, results of operations and financial condition.
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